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than has any particular individual, who is more likely
to be concerned only with his own benefits.
The assessment of the risks involved can, of course,
rarely be a very precise procedure, as adequate data
will not usually be available; but this does not mean to
say that it is not a more realistic procedure than the
use of some completely arbitrary and irrelevant figure
such as the current 'bank rate', and in most cases the
order of risk involved will be fairly clear, indicating
a discount rate of, say, 1-2% or, alternatively, 3-5%
or even 10-15%.
SUMMARY
The use of current money-lending rates as the basis
for economic calculations involving long-term assets
such as growing timber, agricultural land, or species
of wildlife, is unrealistic and can be very damaging to
the interests of the environment. An alternative
method, using an assessment of risks together with an
assessment of the expected ratio of investment:
income, is proposed.
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Airlines for Nature Conservation
Austrian Airlines, Britannia Airways, CP Air, Eastern
Provincial Airways, Quebecair, Pakistan International
Airlines, and Spantax, have recently given their support to
World Wildlife Fund resolutions on nature conservation,
bringing the total number of such adherents to 70.
The Resolutions, passed in 1971 and 1974 by the Board of
Trustees of the World Wildlife Fund under the Presidency
of H.R.H. The Prince of the Netherlands, called on airlines
to commit themselves to nature conservation, not to spon-
sor expeditions to hunt species that are threatened with
extinction, and not to carry them as freight in contravention
of national bans or the Washington Convention on Inter-
national Trade in Endangered Species which finally came
into force on 1 July 1975. The supporting airlines and their
countries are as follows:
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